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SUBJ: LOAN AUTHORIZATION EOR SENDZIMIR ROLLING MILL PROJECT 

THE BOARD OE DIRECTORS OF EXIMBANK ON MARCH 12, 1973, AUTHORIZED 
A $1,989,000 CREDIT TO BANK HANDLOWY W WARSZAWIE, S. A . ( HAND- 
LO BANK) TO FINANCE 45 PER CENT OE THE U. S. COSTS OE THE 
SENDZIMIR ROLLING MILL. 

TERMS CALL EOR THE BORROWER TO MAKE A CASH PAYMENT OF 10 PER 
CENT OE THE U. S. COSTS OR $442,000. THE BALANCE OE 45 PER CENT 
OR $1,989,000 WILL BE EXTENDED BY A COMMERCIAL BANK AND WILL BE 
GUARANTEED BY EXIMBANK. REPAYMENT TO BE MADE IN 17 SEMI ANNUAL 
INSTALLMENTS, BEGINNING MAY 10, 1975. 

REQUEST EMBASSY ADVISE HANDLOBANK OE THIS ACTION, WHICH WILL BE 
DETAILED IN LETTER TO SAME WITH COPY TO EMBASSY. EURTHER ADVISE 
BORROWER NEWS RELEASE INCLUDING ABOVE DETAILS SCHEDULED EOR 
ANNOUNCEMENT HERE NEXT EEW DAYS. EMBASSY WILL BE PROVIDED ADVANCE 
UNCLASSIEIED 
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TEXT FOR THEIR INFORMATION PRIOR TO WASHINGTON RET EASE. 

OTHER THAN DISCUSSION WITH BORROWER, IT IS IMPERATIVE ABOVE 
INFORMATION BE WITHHELD PRIOR TO SUBJECT PRESS RELEASE. 
ROGERS 
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